The Board of Finance held a regular meeting on November 19, 2014 at 7:00 p.m. in the Bellingham
Auditorium at Town Hall, 979 Main Street, Willimantic, CT 06226

Members Attending: Lynne Ide, Anita Sebestyen, Thomas White, Tyler Griffin, and Paula Haney

1. Call to Order

Chairman Lynne Ide called the meeting to order at 7:00 p.m.

Upon a motion by Anita Sebestyen, seconded by Thomas White to adjourn the Board of Finance meeting
and join the Willimantic Service District Council meeting.

The motion passed unanimously.

Upon a motion by Thomas White, seconded by Anita Sebestyen to resume the Board of Finance meeting
at 7:26 p.m.

The motion passed unanimously.

2. Public Comment

There was no public comment.
Upon a motion by Thomas White seconded by Tyler Griffin to move to agenda item 7.
The motion passes unanimously.

3. Board of Finance Comment

Thomas White commented on funding of the parking monitor. The Board of Finance said no during the
budget process. He thinks it is wrong to put it in during the middle of the budget. The Willimantic
Service District parking ticket funds should go into the town revenue not the Willimantic Service District.

4. Approval of Meeting Minutes

Upon a motion by Anita Sebestyen, seconded by Tyler Griffin to approve the minutes from October 15,
2014

The motion passed with Paula Haney abstaining

5. Chair’s Report

There was no Chair’s Report

6. Presentation and Special Reports

Presentation on Pension and Trust Funds:



Tom Forma from The Forma Group gave a presentation regarding the Police and Fire Pension funds.
Merrill Lynch will no longer be funding the pension funds and would like the funds moved to Morgan
Stanley. The fire and police pension funds have done well.

Christian Johnson commented he met with The Forma Group and feels comfortable in changing to
Morgan Stanley.

Lynne Ide thanked Tom Forma for all his work on the pension funds.

Tom White also thanked Tom Forma and these pensions have done better than other pension funds he has
seen. He questioned if the pension committee has been made aware of this information.

Presentation on Health Insurance Fund:

Christian Johnson gave a report on the Health Insurance Fund. The fund balance is expected to grow by 1
million. We have had good claims history. The use of the emergency room has increased by people who
do not have a primary care doctor. There was very little usage of high end medicines. Overall, self
insurance is working out for the Town.

Presentation on the status of the audit for fiscal year 2014:

Christian Johnson gave an update the 2014 audit. The auditors have been in doing testing on the Board
and Town side. We will have to file an extension but we do not anticipate using it. We are still
anticipating finishing by December 31%. The year is being closed in the old financial software system,

Phoenix.

7. Discussion and possible action to approve changes to the Public Safety Pension Program

Upon a motion by Thomas White, seconded by Anita Sebestyen

To move, that the Board of Finance recommends to the Willimantic Service District Council that the
finance director be authorized to execute the documents related to the following changes in the Police and
Firemen pension funds as presented:

Continue to use The Forma Group as the investment advisor while changing the custodial agent from
Bank of America to Morgan Stanley, And
To increase the security of the funding for the Police and Firemen pensions, we recommend that the

current equity managers (Allianz and Natixis) and fixed income manager (Neuberger Berman) be
changed to managers that have a record of less volatility than our current managers, as well as less
volatility than their relevant market indices; for equity; London Company income stocks, Clear Bridge
Advisors Dividend Strategy stocks, Zacks Investment Management All Cap Stocks and Epoch Global
Yield Stocks, and for fixed income: VOY A Intermediate Term Bonds.

Anita Sebestyen commented Tom Forma has done a great job.

The motion passed unanimously.



Upon a motion by Tyler Griffin, seconded by Anita Sebestyen
To move, that the Board of Finance recommends to the Town Council that the finance director be
authorized to execute the documents related to the following changes in the King Trust Fund and the

Town Cemetery Fund as presented:

Continue to use The Forma Group as the investment advisor while changing the custodial agent from
Bank of America to Morgan Stanley.

The motion passed unanimously.

8. Controller’s Report

Tom Pesce presented the Controller’s report.

As Christian Johnson reported earlier, we have been working on completing the audit over the past
month.

There has been continued training on the Munis payroll system.
Current year revenue and expenditure reports will be given at next months meeting.

9. Discussion and possible action on any General Government 2014-2015 transfer requests

There were no transfer requests.

10. Discussion and possible action on any Willimantic Service District 2013-2014 transfer requests

There were no transfer requests.

11. Discussion and possible action on the 2015 meeting schedule

Upon a motion by Thomas White, seconded by Tyler Griffin to approve the meeting schedule for 2015.
The motion passed unanimously.

12. Old business

Discussion and possible action on where revenue goes from tickets issued by parking monitors.

13. New business

There was no new business.

14. Future agenda items

Discussion and possible action on where revenue goes from tickets issued by parking monitors.

15. Public Comment

There was no public comment.



16. Adjournment

Upon a motion by Thomas White, seconded by Tyler Griffin the meeting was adjourned at 8:06 p.m.

Attest:
Thomas Pesce




